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7.1 Conditions to the Approvals and Compliance thereof

The MITI and FIC approved the Public Issue on 31 May 2000 and 21 April 2000
respectively and the SC on 22 December 2000 and 23 July 2001.

The conditions imposed by all the authorities and the status of compliance is set out
as follows:

Authority Details of conditions imposed Status of
compliance

MITI 1. Acoustech is to maintain at least 30% Bumiputera equity
interest upon listing;

To be met
upon listing

2. MITI’s approval is conditional upon the SC and FIC’s
approval.

Met

Authority Details of conditions imposed Status of
compliance

FIC 1 Acoustech is to maintain at least 30% Bumiputera equity
interest upon listing; and to obtain the approval of the MITI;

To be met
upon listing

2. FIC’s approval is conditional upon the SC and MITI’s
approval.

Met
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